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Make a clear concise Will and keep it as simple as possible.

If you wish to treat your children equally, consider purchasing life insurance and designate non-farming children

as the beneficiaries after your spouse.

For those farmers who have more than one child, accept the fact you have one (1) economically viable business
farm unit. If you divide those assets between a number of children the result is that no one will be able to afford

to farm.

Consider what your estate tax liability will be on death and where money will come from to pay those taxes.

Discuss the matter with your accountant.

Consider what encumbrances may restrict the transfer of assets (i.e. mortgages, partnership agreements, property

subject to a trust).

A farmer who wishes to bequeath portions of his property to various beneficiaries should consider whether there

is access to each of the parcels.

Pick an executor who can get things done on a timely basis, is endowed with common sense and business sense,
and who is respected by the beneficiaries. If you have a farm, consider picking an executor who can take charge
of your farm. Could he spray the crop if needed? Could he attend to harvesting crop or selling livestock on a

timely basis?
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